The University of Toledo
Office of Student Financial Aid
Alternative Loan Options

What are Alternative Loans?
Alternative loans are private loans that can
provide additional funding for unmet college
expenses and are available with almost any
combination of terms imaginable. The yearly
amount cannot exceed the annual cost of
attendance minus other financial aid received.

Alternative loans are not federally guaranteed
and interest rates, fees and terms vary widely by
lender. Each lender will look at credit history as
well as other factors to determine eligibility for a
loan. Many will require the use of a co-signer or
co-borrower. Most lenders will offer a better
interest rate or reduced fees with the use of a co-
signer. Also, because an alternative loan is not a
federal loan, many programs allow an
international student to borrow as long as he or
she has an eligible co-borrower who is a U.S.
citizen or permanent resident.

The primary common denominator is that an
alternative loan is a private loan made to a
student, usually with a co-borrower, by a bank
or other financial institution.

Alternative Loan Process

1) Choose a lender and visit their web site to
apply for the loan or call the lender to apply
over the phone.

2) Once credit is approved and the promissory
note has been received by the lender, The
University of Toledo will receive an
electronic loan certification request.

3) The University of Toledo will determine
eligibility and submit the electronic loan
certification to the lender.

4) Alternative loan funds will be disbursed to
the student account once all loan eligibility
requirements are met.

Tips
-- Use the correct loan period and year.
Summer, fall and spring May — May
Fall and spring August — May
Summer only May — August
Fall only August — December
Spring only January — May

-- Remember to complete the promissory note
and return to the lender.

-- Most lenders offer several different types of
alternative loans (undergraduate loans, graduate
loans, medical loans, law loans, and continuing
education loans) so be careful to apply for the
correct loan.

Lenders

At The University of Toledo, we process
alternative loans from many different lenders. We
do not endorse any specific private lender or
lending program. However, the majority of the
alternative loans we process are through Key Bank,
CitiBank (CitiAssist Loan), and Sallie Mae
(Signature Loan). We prefer these lenders for most
of our students and families for several reasons.

1) We have strong relationships with each of
these lenders. We have a contact person who
solves problems when they arise.

2) The interest rates and other terms and options
for these loan products are very competitive.

3) We can receive funds from these programs
electronically - no paper checks to get lost in
the mail.

This all adds up to minimum hassle and minimum
turnaround time from when students apply to when
funds arrive.

Borrowers are able to choose the alternative loan
program with their lender of choice. We have
provided a link with several lenders that have
supplied general information about their loan
programs to get you started. Please review the
information carefully and check with other lenders
for available alternative loan options.

Alternative Loan Lenders

https://choice.fastproducts.org/FastChoice/Welco
me.do?configld=1212522205585





<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /FRA <>
    /ENU (Use these settings to create PDF documents with higher image resolution for improved printing quality. The PDF documents can be opened with Acrobat and Reader 5.0 and later.)
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308000200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e30593002537052376642306e753b8cea3092670059279650306b4fdd306430533068304c3067304d307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e30593002>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


